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Dear Sir / Madam,

Pursuant to Regulation 51(2) of the Listing Regulations, we wish to inform you that the Board of
Directors of Vivriti Asset Management Private Limited (‘Company’) in its meeting held today, i.e., May
09, 2024 have, inter-alia, considered and approved the Standalone Audited Financial Results and
Statements of the Company for the quarter and year ended March 31, 2024, along with respective
report of Statutory Auditor, copy of which are enclosed herewith.

The meeting commenced at 11:15 AM and concluded at 1:15 PM.
Kindly take the same on your record.
For and on behalf of VIVRITI ASSET MANAGEMENT PRIVATE LIMITED
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KRM Tower, 1st and 2nd Floors

B S R & CO LLP No. 1, Harrington Road, Chetpet

Chennai — 600 031, India
Chartered Accountants Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Inciepenaent Auditors Report

To the Board of Directors of Vivriti Asset Management Private Limited
Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Vivriti Asset Management Private Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations™).
Attention is drawn to the fact that the figures for the quarter ended 31 March 2023, as reported in these

annual financial results have been approved by the Company’s Board of Directors, but have not been
subjected to review since the Company got listed during the current year.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information for the year ended

31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
inthe Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

Ihe Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 52 of
the Listing Regulations. The respective Management and Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Vivriti Asset Management Private Limited

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the annual financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is res'ponsible for overseeing the financial reporting process of the company.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board

of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in @ manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Independent Auditor’s Report (Continued)
Vivriti Asset Management Private Limited

Other Matter

The annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

C
/-
S Sethuraman
Partner
Chennai Membership No.: 203491
09 May 2024 UDIN:24203491BKCQOQ6310
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Vivriti Asset Management Private Limited

(CIN - U65929TN2019PTC127644)
Statement of Audited Balance sheet as at 31 March 2024

Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, st Floor, Block -1, Annasalai, Chennai - 600002

(INR in lakhs)
As at As at
Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
Non-curxent assets
Proper1y, plant and equipment 64.42 108.93
Right of use asset 239.65 32234
Intangible assets 218.11 -
Intangible assets under development 447.99 325.95
Financial assets
Investments 17,488.15 11,462.98
Otlrer financial assets 640,68 752.25
Deferred tax assets (net) 417.63 349.66
Other mon-current assets 802.26 745.12
Total nors-current assets 20,318.89 14,067.23
Current assets
Financial Assets
Investments 54223 -
Trade receivables 1,005.06 807.46
Cash and cash equivalents 758.05 119.01
Bank balances other than cash and cash equivalents 881.41 530,88
Other financial assets 419.47 44736
Current tax asset (net) 258.71 253.46
Other current assets 819.88 678.70
Total current asset 4,684.81 2,836.87
Total assets 25,003.70 16,904.10
EQUITY AND LIABILITIES
Equity
Equity share capital 2,038.58 1,691.55
Instruments entirely equity in nature 992.95 992.95
Other equity 14,043.55 9,754.62
Total equity 17,075.08 12,439.12
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 3,180.35 1,288.81
Lease liabilities 740.63 927.57
Provisions 215.27 134.06
Total non-current liabilities 4,136.25 2,350.44
Current liabilities
Financial liabilitics
Borrowings 620.52 107.81
Lease liabilities 187.40 163.29
Trade payables
a) Total oustanding dues of micro and small enterprises - 0.63
b) Total oustanding dues of creditors other than micro and small enterprises 207,57 223.39
Other financial liabilities 2,152,535 1,232.65
Other current liabilities 588.67 364.08
Provisions 35.66 2249
Total current liabilities 3,792.37 2,114.55
Total liabilities 7,928.62 4,164 98
Tatal enuity and liahilities 17,003,70 16,90 1,10

See accompanying notes to the audited financial results




Vivriti Asset Management Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 1st Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2019PTC127644)
Statement of Audited Financial Results for the quarter and year ended 31 March 2024
(INR in lakhs)
Quarter ended Year ended
Particulars 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
Audited Unaudited Unaudited Audited Audited
(refer note - 10) (refer note - 11)
INCOME
Revenule from operations 1,256.87 1,309.11 837.23 4,819.24 3,005.48
Other inicome 265.80 21273 287.70 965.28 589.51
Total income 1,522.67 1,521.84 1,124.93 5,784.52 3,594.99
EXPENSES
Employee benefit expenses 894.14 851.60 525.50 3,509.80 2,001.76
Finance costs 131.49 184.86 79.68 535.29 109.67
Depreciation and amortisation 49.09 4538 63.70 159.36 149.48
Other expenses 479.37 427.33 337.05 1,850.05 1,302.10
Total expenses 1,554.09 1,509.17 1,005.93 6,054.50 3,563.01
Profit / (Boss) before tax (31.42) 12.67 119.00 (269.98) 31.98
Tax expense
- Current tax . = - = =
- Deferred tax charge / (credit) 391 3.55 29.75 (64.035) 8.05
Total tax expense (3.91) 3.55 29.75 (64.05) 8.05
Net profit [loss) after tax for the period/ year (27.51) 9.12 89.25 (205.93) 23.93
Other cornprehensive income
(i) Items that will not be reclassified to profit or loss:
Remeasurements of the defined benefit asset/ (liability) (7.64) (3.04) (4.54) (15.47) (9.43)
Income tax relating to items that will not be reclassified to 193 077 1.15 3.89 2.37
profit or loss
Other Comprehensive Income (5.71) (2.27) (3.39) (11.58) (7.06)
Total comprehensive income for the period/ year, net of (33.22) 6.85 85.86 (217.51) 16.87
income tax
Earnings per equity share
Basic (%) (0.09) 0.03 0.32 0.73) 0.09
Diluted (%) 0.09) 0.03 032 (0.73) 0.09
Face value per share () 10.00 10.00 10.00 10.00 10.00
Not lised Not annualised Not annualised Annualised A lised

See accompanying notes to the audited financial results




Vivriti Asset Management Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 1st Floor, Block -1, Annasatai, Chennai - 600002
(CIN - U65929TN2019PTC127644)
Statement of Cash flows for the vear ended 31 March 2024

b
(INR in lakhs)
For the year ended| For the year ended
Parxticulars March 31, 2024 March 31, 2023
Audited Audited
b
Cash flow from operating activities
Profit/(Loss) before taxes (269.98) 31.98
Adljustments for :
Finance costs 535.29 109 67
Depreciation and amortisation expense 159.36 149.48
MNet gain on financial instruments at fair value through profit or loss (779.17) (390.29)
[nterest income on rental deposit 9.22) (6.33)
[nterest income and net gain on sublease (76.52) (78 95)
(Gain from investement in Mutualfund (38.80) (45.08)
Interest income on bank balances other than cash and cash equivalents (49.03) (62.98)
Interest income on investments (1,621.37) (869.20)
Operating profit/(loss) before working capital changes (2,149.43) (1,161.70)
Changes in operating assets and liabilities
(Increase) in trade receivables (197.60) (489.69)
(Increase) in Other assets (209.36) (1,064.88)
(Increase)/Decrease in other financial assets 768.12 (267.30)
Increase/(Decrease) in trade payables (16.63) 68.55
Increase in other financial liabilities and other liabilities 1,144.49 568.96
[ncrease in Provisions 21347 250.59
Cash generated from operating activities (446.96) (2,095.47)
Income taxes paid, net of refunds (5.25) (161.58)
Net cash generated used in operating activities (452.21) (2,257.05)
Cash flow from investing activities
Purchase of property, plant and equipment (23.15) (86.70)
Intangible assets (including intangible assets under development) (369.47) (296.93)
Sale of property, plant and equipment 20.31 -
Inveshments in units of mutuval fund and alternative investment funds (22,234.38) (15,205.24)
Proceeds from redemption of investment in mutual funds and alternative investment funds 16,382.74 9.414.77
Investment in fixed deposit (350.52) (500.48)
Interest income on fixed deposit received 49.03 62.98
Gain from investement in mutual fund 38.80 45.08
Income on investments received 1,142.55 781.77
Net cash (used in) investing activities (5,344.09) (5,784.76)
Cash flow from financing activities
Issue of share capital 18.90 2,909.32
Proceeds of long-term borrowings 7,331.31 2,589.13
Repayment of long-term borrowings (280.14) (1,200.00)
Principal payment of lease liabilities (163.13) (59.22)
Payment of Interest on lease liabilities (110.45) (40.86)
Interest paid on borrowings (361.15) (4.43)
Net cash proceeds from financing activities 6,435.34 4,193.94
Net increase in cash and cash equivalents 639.04 (3,847.87)
Cash and cash equivalents at the beginning of the reporting year 119.01 3,966.88
Cash and cash equivalents at the end of the reporting year 758.05 119.01
Notes to cash flow statement
As at As at

March 31, 2024

March 31, 2023

Components of cash and cash equivalents:
Balances with banks
- 1 current accounts

11901

119.01

Swee accompanying notes fo the andited financial rusulty




Vivriti Asset Management Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 1st Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U6S929TN2019PTC127644)

Notes:

Notes
0
ii)

)
1v)
v)
Vi)
vil)
viii}

1X)

X}
AND)
Xii)
Xili)
XIV)

Vivriti Asset Management Private Limited (“‘the Company™) is an Investment Manager to various Alternative Investment Funds and have also obtained a license
from Securities Exchange Board of India (SEBI) to provide co investment services.

The above financial results for the quarter and year ended 31 March 2024 along with comparative period have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors at their respective meetings held on 9 May 2024. The above results for the quarter and year ended 31 March 2024
have been audited by the statutory auditors of the Company. The auditors have issued an unmodified audit opinion,

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (‘Ind
AS"), 34 - "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations
2015, The financial results have been drawn up on the basis of Ind AS, that are applicable to the Company as at 31 March 2024. Any application guidance/
clarifications / directions issued by regulators are implemented as and when they are issued/ applicable

During the year ended 31 March 2024, the Company has issued 2,480 senior, secured, rated, listed, taxable, redeemable,transferable, interest bearing non-
convertible debentures having a face value of INR 100,000 each and an aggregate face value of INR 248,000,000 ("Debentures” or "NCDs") on a private placement
basis. These NCDs were listed on BSE on 25 September 2023.

During the quarter ended 31 March 2024, the Company converted the outstanding term loan balance amounting to INR 4,699.99 lakhs received from Vivriti Capital
Limited (Holding Company) to Equity by issuing 3,449,794 equity share having face value of INR 10 each

There are no separate reportable segments in accordance with Ind AS 108 on "Operating Segments" in respect of the Company.

Other equity includes balance in Securities premium account, Employee stock options outstanding account and Retained earnings comprising of surplus / deficit in
the statement of profit and loss and other comprehensive income,

Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Particulars Quarter ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Unaudited Audited Audited
(Refer Note 10) (Refer Note 11)

a) Debt Service Coverage Ratio 0.03 0.84 0.18 0.09 0.21
b) Interest Service Coverage Ratio 145 1.57 23.18 1.03 2222
¢) Debi-Equity Ratio 0.22 0.57 0.11 022 0.11
d) Current ratio 1.24 1.02 134 1.24 1.34
¢) Long term debt to working capital 2.51 12,17 1.68 2.51 1.68
f) Bad Debis to Accounts receivable ratio NA| NA| NA NA| NA
2) Current Liability Ratio 0.48 0.30 048 048 0.48
h) Total Debts to Total Assets Ratio 0.15 0,30 0,08 0,15 0.08
i} Debtors wmover ratio 5.10 545 4.69 5.32 5.34
j) Inventory turnover ratio NA NA NA| NA NA
k) Outstanding redeemable preference shares (Quantity) NA MNA NA| NA NA
1) Outstanding redeemable preference shares (Amount in lakhs) NA NA NA NA NA
m) Capital redemption reserve NA NA NA NA NA
n) Debenture redemption reserve NA NA NA NA NA
o) Networth (Amount in lakhs) 17,075.08 12,361.47 12,439.13 17,075.08 12,439.13
p) Net profit after tax (Amount in lakhs) (27.51) 9.12 89.25 (205.93) 23,92
q) Eaming per share

Basic (%) (0.09) 0.03 0.32 (0.73) 0.09

Diluted () (0.09) 0.03 0.32 (0.73) 0.09
r) Operating Margin 11.87% 18.56% 31.34% 8.81% 9.69%
5) Net Profit Margin -2 6% 0.52% 10.26% -4.51% 0.56%

Debt Service coverage ratio: Eamings available for debt service = Debt Service (Debt Service = Interest & Lease Payments + Principal Repayments)
Eaming for Debt Service = Net Profil after taxes + Depreciation ~ [nterest - Loss / (gain) on sale of Fixed assets.
Interest Service Coverage Ratio: (Profit before tax + Finance costs ~ Depreciation and Amortisation) + Finance costs (Excluding Finance cost on lease liabilities)

Debt equity ratio: Total Debt + Total equity (Total Debt: Long term borrowings= Short tern borrowings)

Total equity = Equity attributable to owners of the Company

Asset Cover Ratio: ((Total Assets - Intangible Assets) - (Current Liabilities - Current Debl))/Total Non-convertible Debt

Current ratio: Current assets + Current liabilities

Long term debt to working capital: (Non current borrowings — Current maturities of long term debt) = (Current Assets- Current labilities—~Current maturities of long

term debt)

Bad debts to accounts receivable ratio: Bad debts including provision for doubtful debts = Average Trade receivables

Current Liability ratio: Current liability = (Tolal liabilities)
T'otal Debits to total assets: Total Debt + Tolal assets

Debtors’ tumover: Revenue from operations + Average Trade receivables (annualised)

Operating maigin: (Profit before tax - Finance costs -Depreciation) + Revenue fiom opreiiiiss

Net Profit margin: Net profit after tax for the period/vear + Revenue from operations




Notes:

Vivriti Asset Management Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 1st Floor, Block -1, Annasalai, Chennai - 600002
(CIN - 65929 TN2019PTC127644)

All outstanding non-convertible listed debt securities are secured by way of pari passu charge on hypothecated assets of the Company with security cover of | times
of outstanding amount on such securities at any point of time. There are no unsecured/unlisted non-convertible debt securities.

The annual financial results include the results for the quarter ended 31 March 2024 which is balancing figures between the audited figures in respect of lhe full
financial year and the published unaudited year to date figures up to the third quarter of the current financial year which were subjected to limited review by the
auditors

The corresponding figures for the quarter ended 31 March 2023 included in the Statement, are based on the information that has been compiled by the Management
which have not been subjected to review since the requirement of submission of quarterly financial results became applicable on listing of the non-convertible
debenture of the Company during the quarter ended 30 September 2023. However, the Management has exercised necessary due diligence to ensure that the
financial results for the quarter ended 31 March 2023 provide a true and fair view of the Company's affairs

For and on behalf of the Board of Directors
Vivriti Asset Management Private Limited

Vindd ok

Vineet Sukumar
Managing Director
DIN: 06848801

Place: Chennai
Date: May 09, 2024




oney oury
a9100) Apamdag 19400 AlLnaag
nsseg-1aug JAlsapxy
= ) AMGEA WDYIRA U0 D0 )
LY'T L8'T LB'T L -y anEA 00g 10 19A0)
YO'ObL'S $9'0bL'E x s ] T9RT6'L 2 o = P9NPL'E > - = . == Eng
- - * - - SP108'C - Sh108T = = 3 = E: . . el
= _— : - - £60¢ - £6 05 : - - = : R - e |
; - : . - £0'826 2 £0°826 s - - - =
= o - - . - LSLOT S LS LOT s - 5 = :
(p9097T |'po0sTL - = - v909T1 - 3 5 1909T 1 9% = -
0 N 199p proqe
5 . z - - . - - - - - - 190p 1)1Q)
00'08b'7 00 08FT £ - - 00°08¢'C = = = 00'08F'C SOA = s
18°2CL°01 18°ZEL01 - ] - 69°E00°5T : 88°0LT'P1 ¥ 18°7€L°01 ¥ . G - - = L
00°1¥6'C 00 I T = = ] COESE'E L E9LIP = o6 =y . 7
157188 I R LA = - 3 14188 > = 1188 SOX = L R
SO'8SL €0 8SL - - = SO'8SL = = * S0 REL SOA = L * SRS AN
90°500°1 90°600°1 = . = 90°500°1 = = % 90 €00°1 SIA 5 ¥ i
SETAD'S T 2 = r SCOE0'8I : [ - RETHOC =2y > - )
* — - ] » v 66'Lyh ] 66 Lty - - = = 3 o
E o - = . v 11°81Z = 11'RIT - - . = -
[ - I - - $9°6£7 - $9 6£¢ - - - - - ) i ) ) ¢ 10
w9 wry . - - [as) : - - [Tae) ER - - - Qo
= i i SIHESSY
4 vwnjo) 0 Ty AMEA oo FMMA oo IN R4 INIBA Yoog | anjp Huog
(e1quarrddu (erquaydde (4 uwnod (3%ae> nssed
Jou s} anjua Jasew 10U B anA s (333w " o v s 200
VasQ ‘adunpsg yueg VHSQ ‘2IuE[eg yueg nssad ped ' M.Eu.. ._.u__s_“,. _zu.n__mh
*89 104) a1quayddu 53955y *3g 104) srqeandde SISBQ JA1SNIXY snid aaisnpxa N i paess: duraq panssi 3urag
N +E+_““W,M.Lu=_=> 40 3|quuIE)I958E Jou si| aaeqd nssed Livg 10 J[qUUIE)IIISE uo pag.eya §)assy 0y anp) uEM:_uxS S awayId sy BN 1Y) 1930 P2y ou_.u_.__...uu .m_.: ! F1ELN12 SO PRI
AN|TA JIBU AIIYM | 10) N[BA INIBLY | JOU SIIN[BA JaxI6W | T0J AN[RA IR 2210 uBY) 210w e d (I 10§ 193p Ya1g - 10) 1qaq o Iy 10§ 193¢ ~0] 1355 Jo vondinsaq
13558 daeyp a13ym syassu a81eyd Pa19pIsSU0d 1558 Lt sapnpur) ._uEan___
ussed 1ied 0] anjes SAISNIX3 10 dN[RA Junowe 1qaQg SERIA) YA | 3P mssed L
Noeqpnua durkimy) Yooq; 3wy U0 5)3SSB 1Y) | Aq paJeys s)assy
(aanudau Ayanaag —
ANU2NNII SIY) AQ ParaA0a swan asoy) Kjue oy pajey (H 01D BI0]) uy Junowse) 58 pa1ajjo :mumwuu”__m_u: mum”._z__._Ua 2oy adavg) oden) SR
woneutuny e d -1eg nSSB -LBg nsmy -laeg JAISAPXY aalsnpxy
O diiijo ) N uwn[oy I W iunjoy 7 uwn[o) ERe) [ uumnjoy [umnjo) H umnje) D awnjo)y 1 aainjoy A Jwno)y q wumpy D uimjo)) q uumpoy)y o - v 3

STOT ORI (SNEIMBAT SO Puy SUonEHqQ SUIRT) S| 10 (Av0T SRRERg Py SEmaaS Jo (PITI0E RO

(PPOLTIDLIGIOZN.LET6S9N = NID)
00009 - Yeuway) ‘rejesenuy *1- }aog ‘oot 151 ‘8-1/007 "oN ueyjodonapy ervaeZ 28nsarg :aaur) ‘pay

PINUNT ARALTY HNIHEUNY 19SSy NIIAIA

W PEST [E]FS G0nujngad j6 T3

4 0) WS TRTO7 QAN 1§ 1 S I8, - OE01ag J0 ARG




KRM T , 1stand 2" Fi
B S R & CO I—LP No. 1, ﬁ:lr(?irngtor?rlkoad, C(r)\ce)ftzet

Chartered Accountants Chennai — 600 031, India
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

The Board of Directors

Vivriti Asset Management Private Limited
Prestige Zackria Metropolitan,

No. 200/1-8, 1st Floor, Block -1, Annasalai,
Chennai - 600002

9 May 2024

Dear Sirs

Auditor’s report on Statement of information on security cover maintained with respect to listed
non-convertible debentures as at 31 March 2024; value of receivables / book debts as at 31 March
2024 and compliance of covenants with respect to listed non-convertible debentures as at 31 March

2024.

1. This report is issued in accordance with the terms of our engagement letter dated 20 October 2023.

2. The management has requested us to certify the particulars contained in the accompanying
Statement of information for the listed non-convertible debt securities (‘“NCD”) attached herewith
(the ‘Statement’) for Vivriti Asset Management Private Limited (the ‘Company’) as at 31 March
2024. The Statement has been prepared by the Company to comply with Regulation 54 read with
Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, and Regulation 15(1)(t) of the Securities
and Exchange Board of India (Debenture Trustees) Regulations,1993, as amended and circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR /P/2022/67 dated 19 May 2022 (together referred to as
the "Regulations") for the purpose of its onward submission to Vardhman Trusteeship Private
Limited (the “Debenture Trustee”) of the Company and the stock exchanges.

Management’s responsibility

3.  The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4.  The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the Debenture Trust Deed (‘DTD?) for the listed NCD issued
outstanding as at 31 March 2024 (as listed in the Statement) and for providing all relevant
information to the Company’s Debenture Trustees. The Company’s management is responsible for
preparation and maintenance of covenants list and compliance with such covenants on a continuous

basis as per the DTD.

Further, the Company’s management is responsible for completeness and accuracy of the covenants
listed in the Statement extracted from the list of covenants under the ‘Covenant’ section of the DTD
and the status of compliance with such covenants as at 31 March 2024,

|
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Auditor’s responsibility

5.

Pursuant to the request from management and as required by the Regulations, we are required to
provide a limited assurance on whether anything has come to our attention that causes us to believe
that the Company has not accurately extracted the particulars furnished in the Statement from the
audited financial statements, underlying books of account and other relevant records and documents
maintained by the Company , has not maintained required security cover, has provided incorrect
details of value of receivables / book debts in the Statement, has not complied with the covenants
(as set out in the Statement) as per the requirements of the DTD in relation to all listed NCD
outstanding as at 31 March 2024, and whether the computation of security cover ratio in the
Statement is not arithmetically accurate.

For the purpose of this report, we have planned and performed the following procedures;

Part A: Security cover

(a) Obtained a list of assets pledged as collateral / security against the outstanding listed NCD as
at 31 March 2024,

(b) Verified the computation of security cover as at 31 March 2024, prepared by management, as
specified in the format given under SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated

19 May 2022;

(c) Traced all the amounts relating to assets and liabilities (as set out in the Statement) to the
audited financial statements as at 31 March 2024, underlying books of account and other
relevant records and documents maintained by the Company and verified the arithmetical
accuracy of the numbers in the Statement;

(e) On a sample basis, verified the details of the outstanding amount and assets required to be
maintained as collateral for the listed NCD from the underlying books of account and other
relevant records and documents maintained by the Company as at

- 31 March 2024,

Part B: Value of receivables / book debts

a) Verified, on a sample basis, outstanding amount of NCD as at 31 March 2024 and the value of
assets hypothecated from the underlying audited books of account and other relevant records
and documents maintained by the Company for the as at 31 March 2024;

Part C: Compliance with covenants

a) Obtained from management, a list of applicable covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of the DTD. Management has confirmed that the
covenants listed in the Statement are extracted from the DTD for the listed NCD outstanding

as at 31 March 2024.

b) Against each of the applicable covenants (as set out in the Statement), obtained the status of
compliance with such covenants as at 31 March 2024 from management.

¢) On asample basis, traced the covenants in the Statement to the DTD to test their accuracy; and

d) Verified the compliance with the financial covenants set out in the Statement.
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7. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the leve] of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

8. We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note”) issued by the ICAL The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL.

9.  We have complied with the relevant applicable requirements of the Standard on Quality Control
(°SQC?) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

10. Based on our procedures performed as mentioned in paragraph 6 above, information and
explanation given to us and representations provided by the Company, nothing has come to our
attention that causes us to believe that, in all material aspects:

a. the Company has not accurately extracted the particulars furnished in the Statement from the
audited financial statements / information, underlying books of account and other relevant
records and documents maintained by the Company as at 31 March 2024;

b. the Company has not maintained required security cover;

c. the Company has provided incorrect details of value of receivables / book debts in the
Statement;

d. the Company has not complied with the covenants (as set out in the Statement) as per the
requirements of the DTD for all listed NCD outstanding as at 31 March 2024; and

e. the computation of the security cover ratio in the Statement is not arithmetically accurate.

Restriction of use

11.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for
onward submission to the Company's Debenture Trustee and stock exchanges pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or
referred to in any other document or made available to any other person or persons without our
prior written consent. We neither accept nor assume any duty or liability for any other purpose or
to any other party to whom our report is shown or into whose hands it may come without our prior
consent in writing.

Jor BSR & Co. LLP L
Chartered Accountants : i
Firm Registration No: 101248W/W-100022

g™

st ( .
S Sethuraman
Partner
Membership Number: 203491
ICAI UDIN: 24203491 BKCQOS7439

Place: Chennai
Date: 9 May 2024



Vivriti Asset Management Private Limited
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement')

Table I - ISIN wise details of listed Non-Convertible Debentures as at 31 March 2024

INR in Lakhs
S.No. ISIN Facility Type of charge| Sanctioned Outstanding Cover required | Assets Maintained
amount Amount
. B i 0,
1 INEOBXI07010 Non-Convertible Pari-passu 2,480.00 2,528.28 100% 10,732.81
Debentures charge
Total 2,480.00 2,528.28 10,732.81
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Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement")

Table II - Computation of Security Cover Ratio
Part A - Vardhman Trusteeship Private Limited

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K | Column L | Column M | Column N | Column O
" " : : N Elimination
Particulars Exclusive Exclusive Pari- Passu Pari- Passu Pari- Passu | Assets not o!‘fered (amount in (Total C to H) Related to only those items covered by this certificate
Charge Charge Charge Charge Charge as Security N
negative)
Description of asset | Debt for which | Other Secured | Debt for which | Assets shared by| Other assets on Debt amount Market Value for | Carrying /book value|Market Value for Pari| Carrying value/book Total
for which this this certificate Debt this certificate | pari passu debt | which there is considered more Assets charged on | for exclusive charge | passucharge Assets | value for pari passu | Value(=K+L+M+ N)
certificate relate being issued being issued | holder (includes [ pari- Passu than once (due to Exclusive basis assets where market charge assets
debt for which charge exclusive plus pari value is not where market value
this certificate is | (excluding items passu charge) ascertainable or is not ascertainable or
issued & other covered in applicable (For Eg. applicable (For Eg.
debt with pari- column F) Bank Balance, DSRA Bank Balance, DSRA
passu charge) market value is not market value is not
applicable) applicable)
Book Value Book Value Yes/ No Book Value Book Value Relating to Column F
ASSETS
Property. Plant and Equipment - - - 64.42 - - - 64.42 - - - 64.42 64.42
Capital Work-in- Progress - - - - - - - - - - - - -
Right of Use Assets - - - - - 239.65 - 239.65 - - - - -
Goodwill - - - - - - - - - - - - -
Intangible Assets - - - - - 21811 - 218.11 - - - - -
Intangible Assets under Development R R R R R 44799 R 1447.99 R R R R -
Investments - - - 5.082.88 - 12,947.50 - 18,030.38 - - - 5.082.88 5.082.88
Loans - - - - - - - - - - - - -
Inventories - - - - - - - - - - - - -
Trade Receivables - - - 1.005.06 - - - 1,005.06 - - - 1.005.06 1,005.06
Cash and Cash Equivalents - - - 758.05 - - - 758.05 - - - 758.05 758.05
Bank Balances other than Cash and Cash - - - 881.41 - - 88141 - - - 881.41 881.41
Equivalents -
Others - - - 2,941.00 - 417.63 - 3,358.63 - - - 2,941.00 2,941.00
Total - - - 10,732.81 - 14,270.88 - 25,003.70 - - - 10,732.81 10,732.81
LIABILITIES
Debt securities to which this certificate Non Convertible - - Yes 2,480.00 - - - 2,480.00 - - - 2,480.00 2,480.00
pertains Debentures
Other debt sharing pari-passu charge with - - - - - - - - - - - -
above debt -
Other Debt - - - - - - - - - - - - -
Subordinated debt - - - - - - - - - - - - -
Borrowings - - - - - - - - - - - - -
Bank Term loan from Banks - - Yes 1.260.64 - - - 1,260.64 - - - 1,260.64 1,260.64
Debt Securities - - - - - - - - - - - - -
Others - - - - - - - - - - - - -
Trade payables - - - - - 207.57 - 207.57 - - - - -
Lease Liabilities - - - - - 928.02 - 928.02 - - - - -
Provisions - - - - - 250.94 - 250.94 - - - - -
Others - - - - - 2.801.45 - 2,801.45 - - - - -
Total - - - 3,740.64 - 4,187.97 - 7,928.61 - - - 3,740.64 3,740.64
Cover on Book Value 2.87 2.87 2.87
Cover on Market Value
Exclusive Pari-Passu

Security Cover
Ratio




Vivriti Asset Management Private Limited
Statement of information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement') for the year ended 31 March 2024.

Table III: Compliance with covenants

S No.

Category

Covenant

Remarks

Status of compliance

1

Financial

The Company should maintain a Debt to Equity Ratio of not
more than 1 (one) times.

The Management confirms that the Company has
complied with this covenant as at 31 March 2024.

Complied

The Company should maintain Interest coverage ratio of at least|
1.5 (one decimal five) times.

The Management confirms that the Company has
complied with this covenant as at 31 March 2024.

Complied

The Company should maintain Net worth to Outstanding|
Principal Ratio of not less than 2 (two) times

The Management confirms that the Company has
complied with this covenant as at 31 March 2024.

Complied

Utilisation of funds

The Company shall submit a certificate from the statutory)|
auditors of the Company

(A) in respect of utilisation of funds during the implementation|
period of the project relating to the proceeds of the issue, and
(B) in the case of Debentures issued for financing working
capital, at the end of each accounting year.

The proceeds from the issue of the non-convertible
debentures have been partly utilised as at the reporting|
date. Management has communicated that proceeds to|
the extent of Rs. 180,000,000 (Indian Rupees Eighteen
Crore Only) from the subscription amount have been|
utilised till the reporting date for the intended purpose.

Complied

Notes:

1

The Statement has been prepared for the sole purpose of submitting to the Debenture Trustee (Vardhman Trusteeship Private Limited ) pursuant to requirements under
Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 as
amended, and Regulation 15(1)(t) of the Securities and Exchange Board Of India (Debenture Trustees) Regulations, 1993, as amended (together referred to as the ‘SEBI

Regulations’).

As per the above SEBI Regulations, the Company is required to obtain a report from statutory auditor of the Company with respect to the security cover maintained, value
of hypothecated asset and compliance with covenants as per the Debenture Trust Deeds as at 31 March 2024.

The amounts disclosed above have been extracted from the underlying audited books of account and other relevant records and documents maintained by the Company for
the year ended 31 March 2024.

We confirm that, as at 31 March 2024, the Company has complied with the required security coverage ratio as per the terms of the debenture trust deed.

The Company has listed its non-convertible debentures for the first time on BSE Ltd on September 25, 2023. The reporting to trustee for compliance with all covenants as
per the Disclosure Documents dated September 19, 2023 and Debenture Trust Deed dated September 12, 2023 (as amended on February 1, 2024) has been made by us.

Vineet Sukumar

Managing Director R

Place: Chennai
Date: 9 May 2024

for Vivriti Asset Management Private Limited

Digitally signed

VINEET
by VINEET
SUKUMA sUKUMAR

Date: 2024.05.09
11:39:19 +05'30"
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